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$250,000 CONVERTIBLE DEBENTURE FINANCING

September 3, 2009 — Laval, Quebec - NQ Exploration Inc. (TSX Exchange: NQE) (the “Company”) is
pleased to announce that it has negotiated two convertible debenture financings for $125,000 each.

Each debenture bears interest at 12% per year and matures in three years. The principal and interest
are convertible into common shares of the Company at a price of $0.18 per share for a 24-month period
following the closing of the financing. Each debenture is accompanied by 694,445 warrants, with each
warrant entitling its holder to purchase one common share of the Company for $0.24 over a period of
24 months.

The principle and interest are payable in cash or, at the option of the Company, in common shares of
the Company, subject to the approval of the TSX Venture Exchange, and, if required, the shareholders.

There will be a hold period of four months on the sale of any securities issued under the financings. No
commission was paid, nor were any shares issued as a commission. The financings are subject to
regulatory approval.

The Company will primarily use the proceeds of the financings for exploration on its properties and
general corporate purposes.

ABOUT NQ EXPLORATION INC.

NQ Exploration Inc. is a new mining exploration company with a solid portfolio of 15 mining properties
in the James Bay and Abitibi regions of Quebec. NQ Exploration Inc. is betting on Quebec’s excellent
mineral potential and favourable investment climate to produce new world-class gold, base metal and
uranium deposits.

For more information, contact:
David Grondin

President and Chief Executive Officer
Telephone: (514) 206-7727
www.explorationng.com

Neither TSX Venture Exchange nor its Regulation Services Provider
(as that term is defined in the policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this release.



